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A message
from the CEO

Dear friends,
The CDF Community Fund offers
parishioners a way they can give back
to the communities in which they live
and put their faith into action. This year,
more than any other in recent times,
we have seen our community in need
after experiencing bushfires, floods as
well as the global COVID-19 pandemic.

• classrooms, science labs and
theatres; offering students
in Catholic schools the best
opportunity to fulfil their potential.

Because the CDF Community Fund
balances margin with mission, our
lending is based on a unique set of
criteria, guided by Catholic Social
Teaching. These ask us to build a
society based on love, respect and
human dignity. And that is what we’ve
sought to do with the money we loan.

Thank you to all our customers who
have chosen to invest with the
CDF Community Fund. Your
investment enables you to put your
faith into action and creates good news
within our communities.

Over the past financial year, the
CDF Community Fund provisioned
loans worth $1.9M across projects that
have resulted in:
• state-of-art medical facilities;
supporting families through life’s
most challenging moments

Your investment
enables you to
put your faith
into action and
creates good
news within our
communities.
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• church and community halls;
offering places for emergency
relief, spiritual connection and for
reflection during difficult times
• aged care and family violence
facilities for those most vulnerable in
our community

You can find out more about some of
these projects as well as our financial
information and governance structure
within this report.

I would also like to thank the Board,
Committee members, participating
Dioceses and our CDF team for their
unwavering support of our customers
during a very challenging year.
I wish you all a peaceful and healthy
year ahead.
Yours sincerely,

Matthew Cassin
Chief Executive Officer
Catholic Development Fund
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Mother Teresa Catholic Primary School students are
leaders of spirituality and sustainability

Cabrini Emergency Department

Mother Teresa Catholic Primary School Craigieburn

Christopher Reed, is the
founding Principal of the
school that opened in 2009.
He explains the idea behind
the new Leadership Centre
building;

Cabrini combats COVID-19
Cabrini has been a key part of the response
to the COVID-19 pandemic. Their aim has
been to protect their patients, residents, staff
and community while delivering safe and
compassionate care.

‘We encourage our students
to enquire about things
they’re curious about, and
to give them the space to
explore more about their
ideas. Through building
knowledge and confidence
about things that interest
them, they can then share
this knowledge and lead
others.

They have focused on preserving and allocating
resources, not just for COVID-19 patients, but
for all of their vulnerable patients. In the early
days of COVID-19 all elective surgery at Cabrini
was cancelled. The choice was made to expand
critical care capacity and provide comprehensive
education for Cabrini staff and health care
workers dealing with this evolving situation.
One of the Nurses, Jasmine, reflects on her time
at Cabrini; ‘I have been given the educational
support to complete my duties safely. Moreover,
I am treated with respect and compassion by my
colleagues and the patient, and that gives me the
strength to do my job to the best of my ability.
Patients really benefit from happy nurses and
Cabrini keeps me happy.’
The CDF Community Fund provides Cabrini with
flexible credit arrangements, enabling them to
continue to focus on and help those most in
need. We express our gratitude to those essential
workers, in Cabrini and throughout the country,
for keeping our community safe and healthy
during these trying times.
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At Mother Teresa Catholic
Primary School Craigieburn,
25km north from the centre
of Melbourne, you’ll find
a new form of leadership.
Here it’s Grade 5 and 6
students who are at the
heart of the aptly named
Leadership Centre, built with
the support of a loan from
the CDF Community Fund.

Good News
from the
year that was

Our Grade 5 and Grade 6
students are at the heart of
this Centre, and our younger
students look forward to
when it will be their turn to
lead others.
We have a large focus on
sustainability, not only
by itself, but also as an
expression of faith.
For our faith, we draw our
inspiration from Mother

Teresa. She calls on us to
know our neighbours, and
to reflect upon who we are
to our neighbours. Through
sustaining the environment,
and our local community,
each of our students is a
steward of creation,” he says.
The new learning spaces
are designed to enable
students to flow effortlessly
from indoors to outdoors,
irrespective of ability. The
open plan allows teachers
to maintain connection and
visibility across the students,
as well as for teachers to
interact with one another.
Christopher is thankful for
the partnership with CDF
Community Fund, saying “I
appreciated the discussion
with them about the
best way to structure the
project funding, and also
the lift they did on the loan
administration.”
A kitchen garden, and
Sustainability Centre are
located on one side of the
Leadership Centre, as is Olrig
Homestead, the original
farmhouse. The Leadership
Centre is at the apex of the
history of the property and
the future of the land upon
which it sits. And who better
to lead us into the future
than the students of Mother
Teresa Catholic Primary
School.
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Governance
2020
$’000

STATEMENT OF
PROFIT AND LOSS
AND OTHER
COMPREHENSIVE INCOME
For the year ended
30 June 2020

2019
$’000

INCOME

Interest revenue

1,635

1940

Interest expense

(966)

(1,307)

669

633

Net interest revenue

107

145

(691)

(815)

85

(37)

Archdiocese of Melbourne

-

-

Diocese of Sale

-

-

Diocese of Bunbury

-

-

85

(37)

Other Revenue
Operating expenses
Net Surplus for the Year

DISTRIBUTIONS PAID & PROVIDED FOR

Net surplus transferred to retained funds

STATEMENT OF
FINANCIAL POSITION
As at 30 June 2020

16,262

26,689

Investments

9,815

7,020

Other financial assets

8,900

6,500

116

235

Receivables
Loans and advances

24,964

23,937

Total assets

60,057

64,381

LIABILITIES

53,343

57,583

288

456

53,631

58,039

6,426

6,342

125

120

Retained funds

6,301

6,222

Total equity

6,426

6,342

Customer investments
Payables and other liabilities
Total liabilities
Net assets

EQUITY

Reserves
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A total of 11 Dioceses across Australia
participate in the CDF Community
Fund. These include Ballarat, Bunbury,
Hobart, Paramatta, Melbourne,
Rockhampton, Sale, Sandhurst,
Townsville, Wagga Wagga, and
Wollongong.

Additional Information
Auditors: Deloitte Touche Tohmatsu
Solicitors: Thynne & Macartney
ABN: 94380397118

Board Members
The CDF Community Fund Board
members are appointed by the
Archbishop of Melbourne for their
different areas of expertise and skills.
The Board meets on a regular basis
and sets the strategic direction for the
Fund. The CDF Community Fund Board
members in office at the end of the
financial year are:
Mr. Anthony Ryan
Chairperson
B. Bus. (Acc), FCPA, GAICD
Former CEO, MyLife MyFinance

ASSETS

Cash and cash equivalents

FY20

Mr. Charles Griss
TFASFA
Former Group CFO,
ANZ Banking Group
Former CEO,
Esanda Finance Corp. Ltd.
Ms. Corinne Proske
B.Com., PG. Dip. (App. Sc), CPA,
M. Env. Sc.
General Manager
Digital Loans, Speckle
Mr. Tony Sanderson
JP EMFIA
General Manager, CDF Wollongong
Mr. Dean Smith
B. Bus, MBA,
FCPA Financial Administrator,
Diocese of Rockhampton
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CDF Community Fund (Head Office)
St Patrick’s Centre, 486 Albert Street, East Melbourne VIC 3002
PO Box 174 East Melbourne VIC 8002
Ph: 1800 134 135 enquiries@cdfcf.org.au
www.cdfcommunityfund.org.au
This publication does not constitute financial advice. You should consider seeking advice before making investment decisions.
CDPF Limited, a company established by the Australian Catholic Bishops Conference, has indemnified the CDF Community Fund ABN 94 380 397 118 (the Fund) against
any liability arising out of a claim by investors in the Fund. In practice, this means your investment is backed by the assets of Catholic Archdiocese of Melbourne. The Fund
is required by law to make the following disclosure: Investment in the Fund is only intended to attract investors whose primary purpose for making their investment is to
support the charitable purposes of the Fund. Investor’s funds will be used to generate a return to the Fund that will be applied to further the charitable works of the Catholic
Church. The Fund is not prudentially supervised by the Australian Prudential Regulation Authority nor has it been examined or approved by the Australian Securities and
Investments Commission (ASIC). An investor in the Fund will not receive the benefit of the financial claims scheme or the depositor protection provisions in the Banking Act
1959 (Cth). The investments that the Fund offers are not subject to the usual protections for investors under the Corporations Act (Cth) or regulation by ASIC. Investors may
be unable to get some or all of their money back when the investor expects or at all and investments in the Fund are not comparable to investments with banks, finance
companies or fund managers. The Fund’s identification statement may be viewed at www.cdfcommunityfund.org.au/aboutus or by contacting the Fund. The Fund does not
hold an Australian Financial Services Licence. The Fund has entered into an intermediary authorisation with CDFCF AFSL Limited ABN 49 622 976 747, AFSL No. 504202 to
issue and deal in debentures.

